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UNITED STATES LEGAL RESERVE LIFE INSURANCE COMPANIES 
Number of Companies Domiciled in Each State 
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Total including 
Alaska and Hawaii 444 652 1,144 1,250 1,326 1,369 1,407 





Source: Institute of Life Insurance, revised table. Figures are based on reports from individual state insurance departments. These companies 
are considered legal reserve by their respective state insurance departments and may not be so considered by all other states. 





There were 1,407 United States legal reserve life insur- 
ance companies on June 30, 1959. The number of com- 
panies rose by 81 between mid-1958 and mid-1959, with 
24 states recording net additions. This year’s growth 
compared with an increase of 76 in the year ending June, 
1958 and of 106 in the previous year. 


The mid-1959 survey showed that 35 states had at least 
10 life insurance companies. Each state and the District of 
Columbia housed at least one company. Home offices of life 
companies were located in 326 cities in the United States. 


Stock companies numbered 1,256 at mid-year, or 89% 
of the total number; in 1950 the percentage was 78%. The 
151 mutual companies in operation at mid-1959, being 


older and larger for the most part, accounted, however, for 
about 62% of life insurance in force. 


There were 70 companies with over $1 billion of life 
insurance in force. 

Of the 1,407 companies in operation at mid-year, 95 had 
been in business for 50 years or more; 17 of these were in 
their second century. Life companies were formed in great- 
est numbers, however, in the years following 1946, in 
response to post-war population growth and economic 
expansion. The distribution of the new companies, region- 
ally, clearly reflects the especially marked economic devel- 
opment in the South and the West. Company expansion 
there has contributed tothe increasing share of total life 
insurance ownership in these regions. 





LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 


(000 Omitted) 





Type of Benefit Payment 


June 
1959 


June 
1958 


6 Mos. 
1959 


6 Mos. 
1958 





DEATH BENEFITS 
(Including Accidental 
Death Benefits) 


Ordinary 
Group 
Industrial 


$152,700 
83,200 
29,800 


$132,500 
72,200 
25,000 


$909,300 
490,300 
161,500 


$859,600 
464,300 
159,000 





TOTAL 


265,700 


229,700 


1,561,100 


1,482,900 





MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


47,700 


500 
3,700 


41,800 
400 
16,500 


302,100 
3,100 
28,800 


264,800 
2,600 
97,900 





TOTAL 


51,900 


58,700 


334,000 


365,300 





DISABILITY PAYMENTS 


(Including Premiums 
Waived) 


Ordinary 
Group 
Industrial 


5,900 
3,400 
700 


6,300 
3,000 
600 


36,700 
20,300 
3,800 


37,800 
19,400 
3,700 





TOTAL 


10,000 


9,900 


60,800 


60,900 





ANNUITY PAYMENTS 


Group 
Individual 


25,700 
30,100 


21,200 
28,400 


157,900 
180,600 


133,500 
181,200 





TOTAL 


55,800 


49,600 


338,500 


314,700 





SURRENDER VALUES 


Ordinary 
Group 
industrial 


100,800 
3,600 
24,200 


89,000 
1,500 
25,300 


590,100 
12,700 
147,100 


557,100 
10,200 
161,400 





TOTAL 


128,600 


115,800 


749,900 


728,700 





DIVIDENDS TO 
POLICYHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


98,300 
15,600 
5,300 
4,700 


88,500 
18,500 
5,900 
3,000 


536,500 
97,600 
67,400 
28,500 


497,700 
04,800 
69,200 
25,700 





TOTAL 


123,900 


115,500 


730,000 


697,400 





TOTAL LIFE INSURANCE & ANNUITY BENEFITS 


$635,900 


$579,200 


$3,774,300 


$3,649,900 





HEALTH INSURANCE 
BENEFITS 

(Paid by Life Insurance 
Companies) 


Group 
Individual 


162,500 
44,700 


142,700 


928,600 
253,900 


877,700 
246,000 





TOTAL $207,200 


$183,100 


$1,182,500 


$1,123,700 





Source: Institute of Life Insurance. Life insurance and annuity benefits estimated on basis of reports from life insurance companies repre- 
senting nearly 95% of all payments. Revised figures are shown for 1958 group disabiiity and group annuity payments. Health 


insurance benefit figures are from the Health Insurance Association of America and exclude dividends to policyholders. 








INVESTMENTS OF U. S. LIFE INSURANCE COMPANIES 
(000,000 Omitted) 





CHANGE IN 
ACQUIRED HELD HOLDINGS 


Type of Investment June June 6Mos. 6Mos. June30 June 30 May-June 
1959 1958 1959 1958 1959 1958 1959 


Government US. $ 294 $ 520 $2,795 $2,075 $ 7,246 $ 7,083 $+11 
Canada 5 23 57 60 273 298 7 
Other 1 2 22 5 70 43 — 


Non-Guaranteed Federal Agency *® * 63 * 69 * 3 


State, Provincial, Local 
U. S. Direct & Guaranteed 245 
Special Rev. & Other +8 
Foreign Direct & Guaranteed 49 +5 
Special Rev. & Other pa 

















EN A AREA ne RU He AO RE MO 





World Bank & Other International 
Agency °° 42 +3 


Railroad US. 32 -2 


Foreign 1 9 ett 


Public US. 430 
Utility Foreign 51 +1 


Industrial & Miscellaneous 
“Us One Year or Less at 
Issue 


All Other 











Foreign 





TOTAL 


U.S. Railroad 62 
Public Utility 
Bank, Trust & Insurance 





ee as 5 

“ae Industrial & Misc. 566 
Foreign 3 
TOTAL 1,666 











U.S. = Railroad 32 37 
et , 432 386 
an rust & Insurance 327 
COMMON ace 2 1,059 
STOCKS Industrial & Misc. 992 § 





Foreign 37 21 

TOTAL 1,820 1,503 

Farm 2,800 2,651 

Non-Farm FHA 7,877 7,038 

MORTGAGES NHA 3 239 213 
VA 7,258 7,677 

Conventional ‘ 19,720 18,481 


TOTAL 37,894 36,060 
Company Used 900 846 




















Investment Residential 432 444 
REAL Commercial 2.166 1,966 


ESTATE Other 13 24 24 +1 
TOTAL 203 3,522 3,280 +29 

POLICY LOANS 512 4,380 4,067 +34 
CASH Xxx XXX XXX 1,200 1,207 +3 
OTHER ASSETS Xxx XXX XXX 3.949 3,431 -17 
TOTAL $1,678 $1,699 $9,698 $8,501 $110,424 $104,008 $4+4496 


* For 1958, included with “U. S. Industrial and Miscellaneous Bonds.” 
** For 1958, figures include world bank bonds only; other international agency bonds are included with “Industrial and Miscellaneous 


Bonds.” 


Source: Institute of Life Insurance. Totals for U. S. companies estimated on basis of reports from life insurance companies representing 96% 
of all assets. The amounts shown represent book values for all items except “Other Assets” and “Total.” The change in holdings 
for the month may sometimes be greater than acquisitions for a particular item due to rounding, write-ups and other adjustments. 
The “Change in Holdings” figures reflect revisions in the published figures for May, 1959, in some stock and real estate categories. 


























MOTOR VEHICLE DEATH BENEFITS 


the number and 4.0% of the amount of total death benefit D 
payments in this period. 

In the first six months of last year, $55,000,000 was paid 
on 22,000 motor vehicle death claims. 


Death benefit payments to U. S. policyholders from their 
life insurance companies on claims resulting from motor 
vehicle fatalities were $63,000,000 on 22,000 claims during 
the first half of 1959. These figures represented 2.2% of 





DEATH BENEFIT PAYMENTS IN FIRST HALF OF 1959 BY STATES 








ORDINARY GROUP INDUSTRIAL TOTAL 








State 


No. Amount 


No. 


Amount 


No. 


Amount 


No. 


Amount 





Alabama 
Alaska 
Arizona 
Arkansas 
California 


$ 10,454,000 
327,000 
4,402,000 
5,275,000 
67,761,000 


3,010 
72 


1,036 
662 
14,962 


$ 6,653,000 
281,000 
2,036,000 
1,852,000 
44,231,000 


24,630 
4 


658 
1,811 
16,574 


$ 4,569,000 
1,000 
258,000 
565,000 
5,826,000 


30,738 
193 
3,035 
4,238 
52,161 


$ 21,676,000 
609,000 


6,696,000 
7,692,000 
117,818,000 





Colorado 
Connecticut 
Delaware 

District of Columbia 
Florida 


7,797,000 
17,121,000 
2,064,000 
5,567,000 
26,778,000 


1,572 
4,243 

558 
3,587 
3,983 


3,451,000 


2,169 
9,457 
2,517 
3,476 
20,558 


758,000 
3,155,000 
701,000 
969,000 
6,376,000 


8,701 
32,670 


12,006,000 
31,317,000 

4,806,000 
12,534,000 
42,423,000 





12,802,000 

2,218,000 
64,660,000 
22,528,000 
14,419,000 


3,294 
418 
11,848 
4,966 
1,600 


22,061 
72 
32,273 


14,716 


2,603 


5,933,000 
32,000 
10,943,000 
. 4,577,000 
819,000 


30,156 
1,153 
67,637 
27,675 
9,497 


26,586,000 
3,220,000 
109,027,000 
39,847,000 
19,439,000 





Louisiana 
Maine 
Maryland 


9,264,000 
10,028,000 
9,775,000 
4,963,000 
16,172,000 


1,185 
2.006 
2,576 
1,067 
2,833 


2,437 
10,204 
8,835 
1,853 
14,390 


806,000 
2,855,000 
2,907,000 

639,000 
3,940,000 


7,210 
15,965 
14,219 

4,657 
22,357 


13,654,000 
17,297,000 
20,015,000 

7,662,000 
29,674,000 





Massachusetts 
Michigan 
Minnesota 
Mississippi 


32,678,000 
33,246,000 
16,232,000 

5,745,000 
26,250,000 


5,649 
9,206 
2,956 
1,031 
4,227 


16,210,000 
27,916,000 
7,579,000 
2,390,000 
10,606,000 


24,036 
14,473 

2'568 
14.331 


7,670,000 
5,065,000 
1,020,000 

659.000 
4,246,000 


41,022 
35,566 
11,748 

5,359 
27,754 


56,558,000 
66,227,000 
24,831,000 

8,794,000 
41,102,000 





Montana 
Nebraska 
Nevada 

New Hampshire 
New Jersey 


2,350,000 
6,535,000 
719,000 
3,300,000 
38,033,000 


724 
884 
219 
658 
6,586 


1,387,000 
2,304,000 
695,000 
1,651,000 
25,125,000 


216 
1,215 
42 
1,725 
30,175 


72,000 
386,000 
13,000 
596,000 
9,975,000 


1,846 
4,498 
513 
3,656 
50,737 


3,809,000 
9,225,000 
1,427,000 
5,547,000 
73,133,000 





New Mexico 
New York 
North Carolina 
North Dakota 


2,795,000 
136,317,000 
14,413,000 
2,134,000 
52,129,000 


468 
22,541 
2,821 
294 
10,422 


1,524,000 
66,828,000 
6,675,000 
582,000 
30,465,000 


398 
61,551 
11,261 


3 
32,147 


179,000 
19,717,000 
3,439,000 


1,000 
10,367,000 


1,704 
128,715 
19,194 
1,154 
61,564 


4,498,000 
222,862,000 
24,527,000 
2,717,000 
92,961,000 





Oklahoma 
Oregon 
Pennsylvania 
Rhode Island 
South Carolina 


9,832,000 
7,943,000 
72,488,000 
6,312.000 
7,985,000 


1,316 
1,635 
15,626 
912 
1,514 


4,268,000 
4,219,000 
42,754,000 
2,045,000 
3,028,000 


1,528 
800 
58,475 
5,901 
15,090 


570,000 
254.000 
18,321,000 
1,702,000 
4,066,000 


5,981 
5,102 
102,399 
8,538 
19,044 


14,670,000 
12,416,000 
133,563,000 
10,059,000 
15,079,000 





South Dakota 


Tennessee 


2,306,000 
11,787,000 
35,127,000 

3,415,000 

2,136,000 


240 
2,614 
6,817 

780 


349 


707,000 
6,466,000 
19,659,000 
2,221,000 
740,000 


25 
14,715 
11,159 

593 
713 


8,000 
4,346,000 
3,941,000 

185,000 
246,000 


1,276 
21,063 
29,243 

2,799 

1,927 


3,021,000 

© 22,599,000 
58,727,000 
5,821,000 
3,122,000 





Virginia 
Washington 
West Virginia 
Wisconsin 
Wyoming 


18,116,000 
10,539,000 
7,311,000 
25,355,000 
1,402,000 


2,748 
2,461 
1,855 
3,235 

206 


8,893,000 
6,030,000 
4,486,000 
9,086,000 

807,000 


14,938 
1,559 
3,565 
5,813 

31 


4,223,000 
482,000 
1,224,000 
1,858,000 
13,000 


23,092 
7,725 

. 7,806 
16,698 
767 


31,232,000 
17,051,000 
13,021,000 
36,299,000 

2,222,000 





gO) eee 310,945 


$909,305,000 


176,472 


$490,340,000 


523,160 


$161,473,000 


1,010,577 $1,561,118,000 





Source: Institute of Life Insurance. Totals for U. S. estimated on basis of reports from life insurance companies :epresenting nearly 93% 


of all death benefits. 








